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Message Text 

UNCLASSIFIED 

PAGE 01 ROME 01034 181602Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-07 NSAE-00 USIA-15 XMB-04 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 PA-02 PRS-01 /070W 

044393 190226Z/64 

R 181432Z JAN 78 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 9971 
TREASURY DEPT WASHDC 

UNCLAS ROME 1034 

E.O. 11652: N/A 
TAGS: EFIN, IT 

SUB J : 200 MILLION DOLLAR SYNDICATED BANK CREDIT FOR 
ITALIAN STATE ELECTRIC AGENCY 

REF: A. 1977 LONDON 17109 
B. 1977 ROME 16282 

1 . ITALIAN PRESS REPORTS SIGNING ON JANUARY 17 OF 

$200 MILLION 5 TO 7 YEAR SYNDICATED BANK CREDIT TO ITALIAN 
STATE EELECTRIC AGENCY (ENEL). THE LEAD INVESTMENT BANK 
IS S.G. WARBURG OF LONDON. THE LOAN, WHICH IS GUARANTEED BY 
THE STATE. IS THE FIRST SUCH EUROMARKET CREDIT TO ENEL SINCE 
1973. 

2. ENEL WAS ON THE VERGE OF A $100 MILLION EURONOTE ISSUE 
IN OCTOBER 1977, BUT THIS WAS POSTPONED AT THE LAST MINUTE 
BECAUSE OF SUDDEN ADVERSE MARKET DEVELOPMENTS (REFTELS). 
ACCORDING TO ITALIAN PRESS REPORTS, A WARBURG SPOKESMAN SAID 
THAT THE MARKET IS STILL UNFAVORABLE FOR SUCH AN ISSUE.GARDNER 

UNCLASSIFIED 
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